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Ottawa readies bailout for oil patch 


Alberta expects a $15-billion package that could include more access to credit for small- and medium-sized producers 
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The federal government is pre- 
paring a multibillion-dollar bai- 
lout package for Canada’s oil and 
gas sector that is expected to be 
unveiled early next week, sources 
say. 

Federal and Alberta govern- 
ment insiders are saying little 
about the details - citing the sen- 


sitivity of the options under dis- 
cussion - but the oil and gas sec- 
tor can expect to get more access 
to credit, especially for struggling 
small- and medium-sized oper- 
ations. Significant funding is also 
expected to create jobs for laid-off 
workers to clean up abandoned 
oil and gas wells. 

One senior Alberta source said 
the province is expecting Ottawa 
to provide $15-billion in relief to 
an industry that has been ham- 
mered by the COVID-19 crisis and 


the price war between Saudi Ara- 
bia and Russia that has cratered 
oil prices and energy-company 
stocks. 

Sources in both governments 
say they do not want to reveal 
some of the measures under dis- 
cussion in case they are taken off 
the table in the negotiations and 
financial markets react negativ- 
ely when the final package is an- 
nounced next week. 

The Globe and Mail is keeping 
the names of the sources confi- 


dential because they were not au- 
thorized to discuss the matter 
publicly. 

In recent days, Premier Jason 
Kenney has floated the idea of a 
credit facility for the industry 
similar to the U.S. Troubled Asset 
Relief Program (TARP) that 
bailed out banks and automobile 
companies during the 2008-09 fi- 
nancial crisis. A TARP-style pro- 
gram would see Ottawa purchase 
shares in distressed oil and gas 
companies - similar to what Can- 


ada did for the auto industry in 
2008. 

As federal-provincial negotia- 
tions continued, Alberta CEOs re- 
leased a letter to Prime Minister 
Justin Trudeau - signed by 65 ex- 
ecutives - asking for the creation 
of a TARP to purchase distressed 
assets, suspension of the federal 
carbon tax and all income tax at 
every level and urged the banks 
to provide no-interest loans and 
loan guarantees. 
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China exhales, 
Africa erupts, 
India prepares 


Countries face challenges as 
new coronavirus continues 
its relentless march m as 


A medical worker, right, embraces a member 
of a medical team from Jiangsu province at 
a ceremony in Wuhan on Thursday to mark 
their departure after helping with the 
coronavirus crisis. CHINA DAILY/REUTERS 


Young people 
don’t get a pass 
with coronavirus 


ANDRÉ PICARD 
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t a time when a pandemic is 
sweeping around the globe, it is 
incongruous to see photos of col- 
lege kids partying on U.S. beaches 
during spring break and youthful revelers 
flocking to Berlin’s trendy nightclubs. 

Young people always feel bulletproof to 
a certain degree but, in this instance, they 
may have been lulled into greater-than- 
usual smugness by the mistaken belief 
that coronavirus is only a worry for the el- 
derly. 

It is true that COVID-19 deaths are high- 
est among people over the age of 80. But 
mortality isn’t the only measure that mat- 
ters. 

COVID-19 causes more grave illness 
than death, and we don’t yet know the 
long-term prospects of survivors. Remem- 
ber, one in four patients who survived 
SARS had permanent disability because of 
lung damage. 

Research published this week shows 
that younger adults are not only dying of 
of COVID-19, but being hospitalized and 
ending up in intensive care in significant 
numbers. The most detailed study was 
published Wednesday by the U.S. Centers 
for Disease Control and Prevention. 

Researchers examined 2,449 cases of 
COVID-19 in the United States from Feb. 12 
to March 16, with particular emphasis on 
508 patients who had detailed hospitaliza- 
tion data, and the 121 who ended up in an 
intensive-care unit. 

The data are sobering, regardless of 
how young or old you are. 
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Family of first Quebec coronavirus death pleads 
with public to follow health advice A4 
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Cruise ship with 
COVID-19 cases and 
Canadians on board 
docks in France mais 


ECONOMY 
Layoffs begin at Canada’s 
largest employers m 81 


JOHN IBBITSON 
The politics of pandemics 
is grim news for Tories = as 


ILLEGAL MARKET 
Profiteers bypass usual sellers 
to push marked-up masks = a3 


No end in sight for lockdowns 
as Italy surpasses China 
in number of deaths 
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The number of COVID-19 fatali- 
ties in Italy jumped ahead of Chi- 
na’s, dashing hopes that the Ital- 
ian coronavirus crisis was close to 
easing off after 10 days of a tight 
national quarantine. 

The Civil Protection Ministry 
registered 3,405 COVID-19 deaths 
by Thursday evening, a rise of 427 
deaths over 24 hours, though 48 
fewer than Wednesday’s tally of 
475. On Thursday, China regis- 
tered 3,245 deaths, up only eight - 
another sign that the crisis there 
is well past its peak. 

The number of Italian corona- 
virus cases, meanwhile, rose by 
an alarming 5,322, taking the total 
to 41,035, or almost half the total 
of Chinese cases. The Italian 
numbers are all the more dramat- 
ic when the relative sizes of the 
countries are taken into consider- 
ation - Italy has less than 5 per 
cent of the population of China. 

The rise in Italy is accelerating. 
Thursday’s increase was up 14.9 
per cent from Wednesday and 
Wednesday’s increase was up 13 
per cent from Tuesday. Tuesday’s 
rise over Monday was 12 per cent. 

Italian Prime Minister Giu- 
seppe Conte said Thursday that 
the quarantine measures would 
have to be prolonged, given the 
leap in numbers; they were to ex- 
pire on April 3. “The total block- 
ade will go on,” he told Il Corriere 
della Sera newspaper. “The mea- 
sures taken, both the closure of 
[public] activities and the ones 
concerning schools, can only be 


extended.” 

The death total was so high in 
the northern province of Berga- 
mo, the epicentre of the Italian - 
and European - coronavirus crisis 
that hospitals were using army 
trucks to transport coffins to buri- 
al sites or crematoriums. At last 
count, Bergamo had registered 
4,465 positive cases, more than 
Switzerland, Britain or the Neth- 
erlands. 

Thirteen hospital doctors have 
died of COVID-19 infections in 
Lombardy, the northern Italian 
region that includes Milan. 

The coronavirus news has not 
been relentlessly bad in Italy. 
Some are taking heart from the 
northeast Italian town of Vo Eu- 
ganeo. 

Vo, as it’s known, achieved in- 
ternational prominence on Feb. 
21 when the death of one of its 
residents, a 78-year-old man 
named Adriano Trevisan, be- 
came the first known Italian - 
and European - to die of CO- 
VID-19. 

In recent days, Vo, whose pop- 
ulation is 3,300, has recorded no 
new infections even though other 
towns and and cities in the north- 
ern part of Italy are overwhelmed 
by rising caseloads. 

Vo accomplished the miracle 
through a highly aggressive mass 
testing and quarantine experi- 
ment that included asymptomat- 
ic residents. The program was 
overseen by Andrea Crisanti, an 
infectious diseases professor at 
London’s Imperial College who 
was working with the University 
of Padova, whose campus is close 
to Vo. 
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